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STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors,

Chiraharit Limited,

{Formerly known as “Chiraharit Private Limited)
Malaxmi Courtyard, Survey No.157

Khajaguda Village,

Chitrapuri Colony Post,

Hyderabad 500 104.

Telangana, India.

Dear Sir (s) / Madam (s),

Sub: Statement of possible Special tax benefit (‘the Statement®) available to M/s Chiraharit Limited
and its shareholders prepared in accordance with the requirements under Schedule VI-Clause
9L of the Securities and Exchange Board of India (Isswe of Capital and Disclosure
Requirements) Regulations, 2018 as amended (the ‘Regulations”)

Ref: Proposed Initial Public Offering (*I1PO”) of Equity Shares by M/s Chiraharit Limited (“The
Issuer” or “The Company”)

We refer to the proposed initial public offering of equity shares (the "Offer”} of the Company. We enclose
herewith the ammexure showing the current position of special tax benefits available to the Company and
to its shareholders as per the provisions of the direct and indirect tax laws, including the Income-tax Act,
1961, the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017,
the Union Territory Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017
(collectively the “GST Act”), the Customs Act, 1962 and the Customs Tariff Act. 1973, (collectively the
“Taxation Laws") including the rules, regulations. circulars and notifications issued in connection with
the Taxation Laws, as presently in force and applicable to the assessment year 2025-2026 relevant to the
financial year 2024-25 for inclusion in the Draft Prospectus/ Prospectus (“Offer Document”)} for the
proposed offer of equity shares, as required under the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations™.

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions
prescribed under the relevant provisions of taxation laws. Hence, the ability of the Company or its
shareholders to derive these tax benefits is dependent upon their fulfilling such conditions.

The benefits discussed in the enclosed statement are neither exhaustive nor conclusive. The contents stated
in the Annexure are based on the information and explanations obtained from the Company. This statement
is only intended to provide general information to guide the investors and is neither designed nor intended
to be a substitute for professional tax advice. In view of the individual nature of the tax consequences and
the changing tax laws, each investor is advised to consult their own tax consultant with respect to the
specific tax implications arising out of their participation in the issue. We are neither suggesting nor are
we advising the investor fo invest money or not to invest money based on this state
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We do not express any opinion or provide any assurance whether:

¢ The Company or its Shareholders will continue to obtain these benefits in future:
*  The conditions prescribed for availing the benefits have been/would be met; and
*  The revenue authorities/courts will concur with the views expressed herein.

We hereby give our consent to include enclosed statement regarding the tax benefits available to the
Company and te its shareholders in the offer document for the proposed public offer of equity shares which
the Company intends to submit to the Securities and Exchange Board of India provided that the below
statement of limitation is included in the offer document.

LIMITATIONS

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above, No
assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our
views are based on the information, explanations and representations obtained from the Company and on
the basis of our understanding of the business activities and operations of the Company and the
interpretation of the existing tax laws in force in India and its interpretation, which are subject to change
from time to time. We do not assume Reliance on responsibility to update the views consequent to such
changes. the statement is on the express understanding that we do not assume responsibility towards the
investors who may or may not invest in the propesed issue relying on the statement.

This statement has been prepared solely in connection with the offering of Equity shares by the Company
under the Securities and Exchange Board of India (“SEBI”) (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended.

Thanking You,
For G P Associates

Chartered Accountants
FRN: (067348

CA A hinav
Designation: Partner
Membership Number: 242972
Place: Hyderabad

Date: 25/03/2025

UDIN: 25242972BMHXYT3763
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i R
Chartered Accountants

ANNEXURE TO THE STATEMENT OF POSSIBLE TAX BENEFITS

DIRECT TAXATION

Outlined below are the possible Special tax benefits available to the Company and its shareholders under
the Income Tax Act, 1961 (“the Act™), as amended by Finance Act, 2024 i.e., applicable for Financial Year
2024-25 relevant to the Assessment Year 2025-26, presently in force in India,

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF
EQUITY SHARES IN YOUR PARTICULAR SITUATION.

1. SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY:
The Company is not entitled to any Special tax benefits under the Act.
2. SPECIAL TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS OF THE COMPANY

The Shareholders of the company are not entitled to any Special tax benefits under the Act.

INDIRECT TAXATION

Outlined below are the special tax benefits available to the Company and its shareholders under the Central
Goods and Services Tax Act, 2017/ Integrated Goods and Services Tax Act, 2017 read with Rules,
Circulars, and Notifications (“GST law™), the Customs Act, 1962, Customs Tariff Act, 1975 ("Customs
law") and Foreiga Trade Policy 2023 (“FTP") (collectively referred as "Indirect Tax™),

1. SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY:
There are no special tax benefits available to the Company under GST law.
2. SPECIAL TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS OF THE COMPANY
The Shareholders of the Company are not entitled to any special tax benefits under the Indirect Tax.

Thanking You,

For G P Associates
Chartered Accountants
FRN: 0067348

Designation: Partner
Membership Number; 242972
Place: Hyderabad

Date: 25/03/2025

UDIN: 25242972BMHXYT3763




